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Restoring Balance & Trust

Before the GWPF came into existence there was virtually no
debate about global warming policy in the UK.

There is no an increasingly lively debate

Our main focus is to analyse climate policies and their
economic and social implications



Key Points

Europe’s Green Obsession

Lisbon Agenda Vs Green Agenda

‘A Green-Energy Basket Case’

The Threat to EU Industry & Competitiveness

The Scandal of Fuel Poverty
Green Europe Shale Shocked
Europe’s Suicidal Shale Reluctance
The End of Europe’s Green Age?



The Lisbon Agenda (2000)

e “To make the EU the
most competitive
and dynamic
knowledge-based
economy in the
world capable of
sustainable
economic growth
with more and
better jobs and
greater social
cohesion by 2010.
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EU Obsession: The Green Agenda
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Green Energy Consensus

Europe’s green energy policy

EU "20-20-20" climate and energy package

e 20% reduction in EU CO2 emissions from 1990
levels by 2020

e 20% of EU energy produced from renewables
e 20% improvement in EU energy efficiency.

Januar y 2013 Global Warming Policy Foundation



Reality Check: Unemployment

Eurostat estimates that some 26.5 million men and women are
currently unemployed in the EU-27

g T

Youth unemployment rates, EU-27 and EA-17,
seasonally adjusted, January 2000 - January 2012.
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EU Youth Unemployment

Eurostat estimates that some 26.5 million men and women are
currently unemployed in the EU-27

In Greece, youth unemployment today is a staggering 65%
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Europe’s Competitiveness Crisis

Cumulative Real GDP Growth from 2001 through 2010
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Europe’s Green Energy Fiasco

SCHAUFENSTER = ABOBCLUB  KARRIERE IMMOBILIEN = SERVICES

NACHRICHTEN MgAaFEiSey

Die Presse.com > Wirtschaft > National

Politik Wirtschaft MeinGeld Panorama Kultur Tech Sport Leben Bildung Wissenschaft Gesund

600 Milliarden Euro fiir Okostrom: Teure
~Massenhysterie*

Die liberhastete Eﬁergiewende verteuert nicht nur die Energie fiir den Kunden,
warnt Walter Boltz. Der Standort Europa sei in Gefahr.
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Green Europe Shale Shocked

Global Warming Policy Foundation
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Energy Price Shock: EU vs US

Source: World Bank Commodity Markets.

Global Warming Policy Foundation
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Europe left behind as shale shock drives America’s
industrial resurgence

US shale gas revolution throws down the gauntlet
to Europe

February 04,2013 Reuters [ |0

MUNICH - The United States iz enjoying an energy bonanza thanks to shale gas, making it a magnet for
industry, reducing import dependence and challenging Europe as it battles to dig itself out of recession,
energy officials say.

Panelists at a weekend security conference in Munich
TRENDING DISCUSSIONS "

warned Europe must develop a strategv on howto tap its

own resources in order to keep energy costs competitive
m All arrangements completed for P ERETE) P !

tomorrow's polls: CEC or risk seeing power-intensive industries locate elsewhere.
-l i
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Shale Revolution Is Killing Europe’s Green Agenda
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Europe’s Response

WORLDNEWS | Updated Februar

Germany and Spam Move to Curb Green-Energy Supports

Aricle || Comments 3 -
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Unintended Consequence:
Europe’s Coal Boom

FINANCIAL TIMES
ft.com » companies »

Energy

Home UK World Companies Markets Global Economy Lex Commen

Energy ¥  Financials ¥ Health v Industrials v Luxury 360 Media  Retail & Consumer v T4
February 3, 2013 4.12 pm

Shale gas boom sparks EU coal revival

By Guy Chazan and Gerrit Wiesmann

The shale gas boom in the US is having a surprise knock-on effect in Europe — a big
increase in the burning of coal by European utilities, despite EU environmental
policies designed to curb the share of polluting fossil fuels in the energy mix.
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Cheap Energy & Industrial Revival

Shale gas lures global manufacturers to US
Industrial revival

tRecommend | [ 323 people recommend this. Be the first of your friends.

Tue Mar 26, 2013 10:34am EDT

W Tweet  5f
* European, Asian companies announce plant
investments [ store 7
* Especially stee!, chemicals sectors step up spending B snare this
* Cheap natural gas means low power prices, cheap feedstock L) 0
*Some LS. companies bring back jobs ) Email
By Maria Sheahan and Georgina Prodhan & Print

FRANKFURT/VIENNA, March 26 (Reuters) - When Wolfgang Eder and RIS pajated Hews

team started looking around for a site for a new piant for Voestalpine, 1 oo o o0
Austrian steeimaker he heads, they had 17 sites in eight countries on their Centrica to buy U.S.
list. natural gas in

landmarl daal

Global Warming Policy Foundation
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High Energy Costs Threatens Industry

German industry warns could lose edge  EU energy chief urges "speed limit" on
through high energy costs German green power costs

r5Recommend [ 17 people recommend this, Be the first of your friends. rRecommend [ 8 people recommend this. Be the first of your friends.
Thu Nov 8, 2012 8:53am EST Tue Sep 25, 2012 9:22am EOT
. ¥ Tweet 10 N . W Tweet 3
*U.S. companies benefit from cheap shale gas - BDI EU's Oettinger warns of runaway green power cost
5h 1 Share
* German energy policy could cost 544642 bin by 2030 ﬁ e * Subsidising costs for consumers could double in coming years ﬁ
* Asian industrials also worried by their high gas costs B shre tis * Oettinger, RWE chief propose better harmonisation in Europe B stare e
By Henning Gloystein 1) 0 COLOGNE, Germany, Sept 25 (Reuters) - Germany must rein in the L) 0
] Email runaway costs of subsidising electricity from renewable sources orrisk [ Email

LONDON, Nov 8 (Reuters) - German industrials are concerned they wil _ -

| e g LS Ak where s boom s overburdening consumers, European Energy Commissioner Guenther

0se a competitive edge against U.S. rivals where a boom in i Print
P geag _ - = Prnt Oettinger said on Tuesday. -

unconventional shale gas production has led to a sharp drop in industrial

-

energy costs, the country's industry lobby group BDI said on Thursday.  Related News
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Good Bye Green Europe

3 * As new dollars pour into the
@lﬁl@ mﬂﬁﬂﬂl‘m@ ton Post United States, the outflow of

industries from Europe is costing
jobs and weighing on decisions
about ambitious and expensive
green-friendly policies that critics
say are contributing to the
energy-price gap.

e US gas prices last year dropped
to a quarter of the European price
and a growing number of
European manufacturers have
announced plans to invest across
the Atlantic.

July 2012 22



Green Energy Threats Industry

MailOnline

Home RIETEN U.S. | Sport | TV&Showbiz | Femail | Health | Science | Money | RightMinds | C:

News Home | Arts | Headlines | Pictures | Most read | News Board

> Soaring green energy taxes [
could force firms out of UK as
industry becomes uncompetitive

By TAMARA COHEN

PUBLISHED: 02:04, 14 July 2012 | UPDATED: 02:0¢, 14 July 2012
) Comments (122)| % Share

Q |00

Industry will become increasingly uncompetitive due fo soaring green
energy taxes, according to the Government's own advisers.

A shocking report has found UK manufacturers’ electricity bills are already
significantly higher than those in other leading nations due to climate
change levies.
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Europe ‘Kills Green Agenda’

Enérgy Journal: EU’s Lawmakers
Take Ax to Green Agenda

EU CARBON PLAN AT JUNK STATUS

The future of Europe’s environmental agenda is in serious doubt after lawmakers rejected
g proposal that would make carbon emissions more expensive.

Global Warming Policy Foundation 24



Volume 91 Issue 7 | pp. 16-20

Issue Date: February 18, 2013 o 0

COVER STORIES: CARBON CONUNDRUM & ] £
EU Carbon Emissions Trading Scheme In Freefall

Record-low carbon price threatens to derail transition away from fassil fuels and ability to meet climate-
change targets

By Alex Scott

Department: Business | Collection: Climate Change
Keywords: emissions trading, Europe, carbon

_ The Buropean Umion carbon emissions trading scheme—the biggest in the world and
Cowver Stories . . S ) . ,
the heart of Eurape’s climate-change program—is in dire straits. The scheme's carbon
price has collapsed. The primary reason: The economic recession has suppressed
Carbon Conundrum & I ] L I
o S manufacturing, thereby reducing emissions and creating a huge oversupply of carbon
EU Carbon Emizsions Trading . .
Scheme In Freefall emissions allowances.

I Respiratory problems
EU ETS carbon spot price, € per tonne
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‘A Green-Energy Basket Case’

Global Warming Policy Foundation
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Europe's $287bn carbon 'waste': UBS
report

SID MAHER The Australian MNovember 23, 2011 12:004M

SWISS banking giant UBS says the European Union's emissions trading scheme has cost the
continent's consumers 3287 billion for "almost zero impact” on cutting carbon emissions, and has
wAarned that the Fl I's rarhon nricinn market i« nn the verne nf a3 rrash nest vear
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US Shale Shock Rocks Europe’s Green Energy Strategy
The Telegraph

HOME NEWS WORLD SPORT FINANCE CoMMENT BLOGS CULTURE TRAVEL LIFE FAS

Companies Comment Personal Finance @¥<it)iii(c- 3 Markets Festival of Business Yo

HOME » FINANCE » ECONOMICS

Europe 'falling behind US and blighted by energy costs'

Europe is falling dangerously far behind the US in productivity growth and is blighted by
crippling energy costs, the pan-EU industry federation has warned.

EU Debate Over Climate Change Policy
Could Dampen Renewable Energy Growth

By Ewa Krukowska and Alex Morales, Bloomberg

06 May 2013 | 7 Comments

Renewable energy advocates wait as European ministers consider whether jobs and
industry should take precedence over environmental regulation.

Global Warming Policy Foundation 28



Rising Energy Bills Threaten
Families

MailOnline

Home [N U.S. | Sport | TV&Showbiz | Femail | Health | Science | Money | RightMin

News Home | Arts | Headlines | Pictures | Most read | News Board

Green taxes add 15% to
. electricity prices: Government
“To thin . .
wasaszets  finally admits how much more
and now I'm a

200 families pay to meet emissions
Penny Haslam targets
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Energy Poverty In Green Europe
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UK Fuel Poverty

‘National crisis’: As many as 9 million =B
families will be in fuel poverty by 2016

Advertisement Feature

Unless the government acts quickly, the number of families in fuel poverty could increase by as
much as 50% by 2016.
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15% Of Germans Face Energy Poverty

Hﬂnde]Sblatt Fnanzen ' Unfernefmen  Polflk | Technoogie  Auio Meinung - Sport Panorama

Intemational  Konjunktur  Okonomia

ARTKEL | KONNENTARE (13) | DOSSERS

VERBRAUCHERZENTRALE 042012 15:32 Uhr

15 Prozent der Deutschen droht Energlearmut

Die Strompreise steigen - und gerade Birger mit niedrigem Einkommen leiden darunter. Innen droft Energieamut. Der Sozialverband VoK
kriiert, i Regienung habe die sozile Dimension der Energiewend nichtim Blick

RSS | Mabile | Newsl

GPIEGEL ONLINE NTERNATZONAL ESEG_——

NACHRICHTEN VIDEQ THEMEN FORUM ENGLISH DERSPIEGEL SPIEGELTY ABO  SHOP

FrontPage World Europe Germany Business Zeitgeist Intermational Forum  Hevslatter

English Site > Zeitgeist > Crime » Tree Theft on the Rise in Germany as Heating Costs Increase

Woodland Heists: Rising Energy Costs Drive Up Forest Thievery

800,000 GERMAN HOUSEHQLDS CAN NO LONGER PAY THEIR ENERGY BILLS
Date: 1510112 | Focus Magazin

(sermany's consumers are facing record price rises for green eneray. Social campaianers and consumer groups complain
that up to 800 000 househalds in Germany can no longer pay their enargy bills.
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EU Energy Crisis Summit 22 May
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The Situation In Britain

UK energy policy is based on
2008 Climate Change Act

e 80% cut in CO2 emissions by 2050

e 30% of electricity from renewables by
2020

Climate Change Act
2008
2008 CHAPTER 27

e |n 2008, the Labour Government
created the Department of Energy and
Climate Change to advance this green
energy agenda

January 2013 Global Warming Policy Foundation
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Climate Change Act 2008

Introduced by Labour Government
and supported by

 Conservative Party

e Liberal Democrats

e Scottish National Party
C'i'"atezi';:"gem e Democratic Unionist Party

2008 CHAPTER 27 e 50 green NGOs

e Confederation of British Industry
 Trades Unions

e Only 5 MPs voted against the Act

January 2013 Global Warming Policy Foundation 36



The Consensus Crumbles

January 2013

The Copenhagen
Fiasco

e 2009 UN climate
summit flops

* [International
deadlock solidifies

 Developing nations
demand $100bn
climate aid - p.a.

Global Warming Policy Foundation 37



The Consensus Crumbles
Public Backlash
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The Consensus Crumbles
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January 2013

New BGS Estimate:
Britain may hold 1,300 to
1,700 Trillion Cubic Feet

“Britain could have enough shale
gas to heat every home for 1,500
years, according to new estimates
that suggest reserves are 200 times
greater than experts previously
believed. The British Geological
Survey is understood to have
increased dramatically its official
estimate of the amount of shale gas
to between 1,300 trillion and 1,700
trillion cubic feet, dwarfing its
previous estimate of 5.3 trillion cubic
feet. It is thought that it will be
technically possible to recover up to
a fifth of this gas, making Britain’s
shale rocks potentially as bountiful
as those in the US. ...”



Europe’s Great Shale Battle
Growth Agenda Vs Green Agenda
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Europe’s Suicidal Shale Reluctance

Europe to decide between CHEAP energy strategy
and EXPENSIVE energy agenda

Between GROWTH or STAGNATION

If the green lobby continues to block the shale
revolution, Europe will become the only big
economic bloc without significant energy
resources.

North America, India, China, Africa and Latin
America will all have access to cheap and abundant
conventional and unconventional gas and oil.

Europe’s economy would decline further and
industrial relocation will accelerate.

Global Warming Policy Foundation 42



	Heat Or Eat?� Europe’s Failed Climate Policy
	Global Warming Policy Foundation�
	Global Warming Policy Foundation�
	Restoring Balance & Trust
	Key Points
	The Lisbon Agenda (2000)
	EU Obsession: The Green Agenda
	Green Energy Consensus
	Reality Check: Unemployment
	EU Youth Unemployment
	Europe’s Competitiveness Crisis 
	Europe’s Green Energy Fiasco
	Green Europe Shale Shocked
	Energy Price Shock: EU vs US
	Slide Number 15
	Slide Number 16
	Europe’s Response
	Unintended Consequence: �Europe’s Coal Boom
	Slide Number 19
	Cheap Energy & Industrial Revival
	High Energy Costs Threatens Industry
	Good Bye Green Europe
	Green Energy Threats Industry
	Europe ‘Kills Green Agenda’
	Slide Number 25
	‘A Green-Energy Basket Case’
	Slide Number 27
	Slide Number 28
	Rising Energy Bills Threaten Families
	Energy Poverty In Green Europe
	UK Fuel Poverty 
	Slide Number 32
	15% Of Germans Face Energy Poverty
	EU Energy Crisis Summit 22 May 
	The Situation in Britain
	Climate Change Act 2008
	The Consensus Crumbles
	The Consensus Crumbles�Public Backlash
	The Consensus Crumbles
	Slide Number 40
	Europe’s Great Shale Battle�Growth Agenda Vs Green Agenda
	Europe’s Suicidal Shale Reluctance

